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. antaloon
Retail (India) Limited

a future group” venture

Ref: PRIL/SE/2011-12 15th September, 2011

Dept. of Corporate Services (CRD)
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Fax Nos.: 22723121 /22722037 [ 22722039
22722041/ 22722061 / 22723719/ 22721082

Re: Scrip Code of Debt : 946822
Dear Sir,

Sub: Half yearly results and the in formations as required by the Clause 6 of the Debt Listing
Agreement

Pursuant to the Debt Listing Agreement, please find enclosed herewith the Audited Financial Results for
the fourth quarter and year ended 30th June, 2011 along with the details of debt ratios. Other details as
on 30th June, 2011 are menticned below:

Credit Rating by Fitch Rating India Pvt. Ltd. : A - (ind) i ix)
Asset Coverage Ratio : 1.38 SE LTD.
Debt Equity Ratio : 0.76 NWARD SECTION
Dates of Interest Payment to the Debenture Holders 3
Particulars Dates 19 SEP 2071
Last Date of Interest Paid 07-06-2011
Noxt Dus Dal 37.06.2012 CONTENTS NOT VERIFIED
L SIGN i isssiiisisisiorsonsapnnens !

Kindly take the above information on your records. = L
Thanking you,
Yours truly, for CENTBANK FINANCIAL LTD
For Pantaloon Retail (India) Limited Fﬁmmmmtm Ltd.

erstwhile: The Central Bank Executor & Trustee Co. Ltd.)

Déepak Tanna

HV KAMDAR
Company Secretary v Compony FSTRAY & At joe President

Encl.; As Above

vl VikBieody Lirtk Rooel. dogeaiiwind Exl, Munibid 400 064 il

PO ZLOBMEIND gl Z2ARAA220T pnaw pantaloon com



R SAJWANI & CO

Chartered Accountants
Ravi Ajwant {2, Ram Saran,
B Com, LLB, FCA - S Sion, Mumbai - 400022
Mob No: 9221039100 ' rajwanil | 15@rediffmail.com

Dated: 5 September, 2011

TO WHOMSOEVR IT MAY CONCERN

At the request of M/s. Pantaloon Retail {India) Limited, situated at
Knowledge House, Shyam Nagar, Off Jogeshwari-Vikroli Link Road,
Jogeshwari — East, Mumbai - 400 060, we have examined the
necessary records and documents and certify that the Fixed Assets
Coverage Rafio of the Company for First Pari-Passu Charge Lenders
(including NCD’s) stood at 1.38x & the Debt to Equily Ratio of the
Company stood at 0.76x as on 30" June 2011.

For R 5. A SWANL & cQ.
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§  Pantaloon
Retail (India) Limited

a future group” venture

Consolidated Auditad Finanglal Resulls for the Year Ended 30th June, 2011

{7 In crores)

. Year gndad Year ended
Sr.No. Particulars 30th Juna, 2011 30th June, 2010

y et Sales/income Irom operations 12,211,729 5 786.94
2 Expenditure

a} (incraase)/Decreases in stock in trade & Wark in progress {1,199.41) {321.75)

b} Consumption of Raw Materials 25.48 35.48

¢} Purchases of rading goods 9,374 6.989.11

d} Emplayee cost 698.0% 62447

e} Depreciation Iqr.To 27332

i) Other Expenditure 2,263.84 1,663 46

Telal 11.470.07 9,235.09
3 Profit from Operations before other Income and Interest(1-2} 741.72 547.85
4 Olher Income 154,55 126.06
5 Profit befare intercst and Exceptional items {3+4) 8595.27 673,91
& Inierest 614.64 433.38
7 Profit trom Ordinary Activities beforer Tax (5-6) 284.63 180.53
8 Tax Expenses

a} Fringe Banefit Tax - .01

b} Current Tax 80.29 60.36

<) Peferred Tax 48.79 45.95
9 Net Profit After Taxation 144,55 732t
10 Earlier years income lax 208 |, {317
it Less: Priar Peried lems 0.580 0.0s
12 Less: Share of Minority Interest {1.54) 2.55
13 iess: Share in Loss of Assogiate Company 237 5,31

Net Profit after Minority Interest 141.54 67.48
14 Pa:d up equily share capital 4342 12

{Face value of Rs 2 per share)
18 |Reserves excluding Revaluation Raserves 2,769.30 2.561,66
16 |[BasicEPS

a)Equity Shares 6.54 3z

mlass B Shares{Series 1) 5.64 322

Diluted EPS

aEquity Shares 536 303

biliass B SharesSeries 1) 6.46 3.13
T Public share holgings:

a)Equity shares:

-Number of shares 14,07,79,291 10,51,36,725

-Percentage of shareholdings 55.08 5527

biClass B Shares{Seres 1)

-Number of shares 85,21,45% 85,21,459

-Fercentage of shareholdings £3.50 $3.50

Regisezead Qffice - Knoercoge House, Shyam Negan, OF fogu

P00 2766342200 F+M 27
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¢ Pantaloon
Retail (India) Limited

a future group” venture

Consclidated Audited Statement of Assets & Liabilities
(T in crovas)

Sr.No. Partisulars 20th j:naat,zun 30th f:nzt,zmu
1 Sharetioldars' Fund

{a) | Share Capitar 181.78 110.75
()] Share Applicaticn money 1.65 16,42
(c) Equity Warrants 153.25 122.88
Share Capital {Pending Allotment) - 64.68

{d) | Reserves & Surpus 2,789.30 2,561.66
2 tnority Interest 3.2 218.20
2 |Lcan Funds 7.846.14 4,352.04
3 Defecred Tax Liabiity 165.51 15017
Tota} ] 11,474.86 7.656.88

1 Fixed Assat 3,601.87 2,851.19
2 Irvesiment 1,296.69 90877

3 Current Assets. loan & Advances
{a) Irventories 3,679.13 2,461,18
{0} Debtors 529.82 381.43
{€] Cash & 3ank Balances E562.04 2585.45
{d} Loan & Advances 4,527 .51 2661.95
{a} Qther Cureant Agzets 40.15 15.71
4 Less: Current Liabilities & Provisions
{a) Liabilities 2,672,143 1,970.62
B} Provisions 179.22 §0.17
Total 11474.86 7,656.88
MNotes :

1. The ebove results have been reviewed by the audit committea and the same was taken on record by the Board of Diractors of the
Compeny at its meeting heid on August 25,2011

2, Schame of Arrangement

a Pursuant to the scheme of Arrangament appraved by the Han'ble High Sourt of Judicature at Murmbai an 18t Aprll 2047, RPantaloon Retait
{India) Limited had transferrec the format and procuct brards pertatning to "Valve Retall Business” to Future Vaive Retail Limited with effact
from 15l January 2010 (“Appointed Date™ The Company has filed the cenfiod ¢opy of the court order approving the said Stheme with
Registrar of Comparties (RCC), Mumbai on 4th June 2011 ["Effective Date™) as required under apphcable provision of the campanies Act
1956, Accardingly the scheme became effective from the Appointed Date on Effeclive Date i.e. 4th luena 2011,

b. The Boa:d of Directors of Future Capital Holdings Limited at its meetng reld an 2nd November 2810, approved a Scheme of Arrangement
befween Fuire Capitat Financial Serviges Limited (FCFSL), Future Capital Hotdings Limited (FCH) and their respective shareholders
{Scheme! imer-alia in terms of which FCFSL has merged with FH, under the provisions of Section 381 10 394, read with Sections 78,100 ko
103 of the Companies &ct, 1555, The Appoirted Date under the Scheme is 1st March 2011 The Scheme has baen approved by the
Shareholders af the Campany and by the Han'ole High Court of Judicat. re at Bomibay vide s order dated 17th June 2011, The Company
has filed (he court order appreving the Scheme with the Registrar of Cammparies ['ROC on 30Lh June 2011, Mumbai as required under
section 391 of the Companies Act. The said scheme became effective frum 30th June 2011 but operative with retrospeclive efect from 15t
March 211, the appointed date. Actordingly the financial statements has been prepared giving effec 1o the schemae as approved by the
Hon'ble High Courd of Judicaiure at Bombay.

4. Figures for the Previaus year has been re-arranged wherever necessary {o make lhem comparable
On bahaif of the Board

Place . Mumba M \ﬂj?a;L Biyani .
E

Dale :25.08.2011 xecutive Diractor

Registered Office © Knowledge House, Shyam Nagar, Off Sogeshwand Vikhrolf Link Aoad, Jogeshwari Easl, Minnbai 400 080, india
P01 22 GO4AZIQ0 F 2T 22 B84 2201 www pantaloon com
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Standalcne Audited Flnancial Resuits for the Year Ended 30 June 2011

L7 tn Crores)
. fear ended Yezr ended
Srio. Particulars 30 June 201% 30 June 201G
Audited Audlted
1|Mel Saleslincomea from cperations 4087.43 5034.27
2| Expentiure
a) {InzreaseliDecrease in stock in trade & Work in progress (496.22) TB1.88]
o) Consumnption of Raw Materials 27.58 35.48
¢} Purchases of trading goods 3118.26 324317
dj Ernployee cost 221.85 278.58
2} Depreciation 14637 i61.86
1 Other Exgenditure 792.13 1000.20
Total 3819.07 £504.18
3| Profil o Opedations betore other Ingomea and Interesiii-2) ZB7.36 430.18
&[Qiher Income 17.05 64,63
SEProkt befare Interest {2+4) 304,44 51481
Glinterasy 189,12 288.24
T{Profit{Luss) before Excepional Hems (58] 145.29 226.57
8] Excegtionat llem - 1293
9| Profit betera Tax(7-8) 115.29 21364
10| Tax Expenses
&) Current Tax 2192 8.0
&) Deferred Tax 482 L 1258
11| Adjusiment for eariier years income tax 208 {3.17
12 [MNet Profit for the Year (8-10-11) 7887 178,58
13{Paid up equity share caplial 4142 4123
[Face valie of 32 por share)
14 [Reserves sxcluting Revaluaicn Regernves 2,671.23 2527.48
15|Basic EPS -
a)Equily Sharas 3.54 BAE
b)Class B Shares{Sesiaes 1) 364 856
Diluted EPS-
8JEgu.ty Shares 344 021
biClass B SharasiSeries 1) 154 . .31
16}{Public share hoidings:
AWEquny sharas.
-Number of shares 110778394 105136735
—Parcenioge of shareholdings 55.08 55.27
byClass 8 Sharas{Sedes 1% :
-Number of shares ! 8521458 2521459
-Percentage of sharsholdings 53.5¢ 53.50
17 I Promalers and Prormoler groug shareholding:
a} Pledged/Encumbered
- Number of Equity Shares 26883387 23210515
- Numbzr of Class 8 Shares( Series 1) 200600 280000,
-Pereurtags of Equity Shares{as a % of 1olal equity shareholding of 25.73 2611
Promgters and promaoler group)
-Perceniage of Class B Sharest Series 1) {35 a % o! tolal equity 270 39t
sharenolding of Promoters and promoter grouph
' -Perceniage of Equity Shares (as a % of tolal equily share capital of 13,36 1168
[ comuany
-Peroentage of Class B Shares! Series 1) (a3 8 % chwtal Class B 1.28 182
sharzs(Sehea 1) share capital of compeny}
b} Nan: Encumbered
- Number of Equity Sharas 53459661 $28668471
- Nember of Class B Shares{ Series 1) 207683 7117693
-Pementage of Equity Shares{as 2 % of lotal eguty shareholérg of 7027 73488
Promoiers and promaler groug)
Perceage of Class B Shareu{ Series 1) {as a % of iclal equity 4730 86 09
sharunelging of Fromatars ang gromter group)
-Fercentage of Equity Shares (as a % af Wotal eguity share capial of 3187 33.05
CONTIPAENY |
-Perceniage of Class B Shares( Series 1) (as a % ol W3l Class B 4525 44 BB
shares{Series 1} shara capital of company)
Ngtes

1 The above resuits have been reviewsd by the Audi Zommiitee and the same wese taken on record by the
Board of Directors of the Company at its Mesiing held on 2510 August, 2011, .

2 Pursuant ta the scheme of Arrangemenl epproven by Ihe Hon'ble High Court of Judicature al Mumbai on Apsil
1,201 the company had ransfered the formal and groduct rands gentaning to “Value Retall Business” fo
Futere Value Retad Limited with effect from 1st Jaruary 2010 (“appointed Date’y. The Company has filed the
cervfies capy of the court order approwving Ihe said Schame wih Regisiar of Companies (ROCHLMumba: 01 41
June 2041 {“Effective Date”; as required under apphoable provision of the Act 1956, A ingly the
schere has become effectve fram the Appoinled Date o Eecive Date (e 4th June 2041,

1

Regsiored Gifee !

K

e Hovse, Shyam Nagar O Jogo:
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3 The Boacd of Dirediors, subject lo approval of members, have recommended a dividend T 0.90{45%) per equity
share and T1.00{50%} per Class B (Seres 1} Shara,
4 Thare were no Ivestor complaints al the beginning of the quarter. A tola! of 43 complaints were raceived during
the guaner ended 20th June, 2041, which wene resolved. There are no complants al the end of the quaner,
5 Cihar Expendilurg ncludes 5s on sate ofin it of Rs. 2.50 crores.
[ The Company has only ong segment i.e. "Retad”,
¥ In view of busd restrucluring tha figures of cument year are not cemparable with previous year.
B Figures for the previous year have been re-amanged and re-grouped wiherever Y.
g Autited Statement of Assels & Lisbililies as at 30th Juhe 2011 Is piven hereunder.
RUDITED STATEMENT OF ASSETS & LIABILITES AS AT 30th JUNE 2071
(2 in Crores)
i As at Az al
Sr.No. |Particulars 30 June 2011 | 30 June 2010
Audied Audited
1 Sharghalders’ Fung
{a} Capital 106 .90 41,23
(4] Share Cagilal (Penting Allolment] - 6456
=] Equity Warrari 160,00 12288
)] Reserve & Surplus 2671.23 2527 48
2 Loan Funds 217312 1386.22
3 0 d Tax biabiity &7.0% 7243
4 Total 5135.30 4214.90
1 Fixet assel 1567.16 1181.83
2 Invesiment 225541 200281
(] Cureent Assals, loan & Advances
) {lnvenolies 1762.20 1270.67
[3)] Cebiors 185.24 123.57
2] Cash & Bank Balances B3.77 100.54
d) Loan & Advances 477.56 421,68
c) her Cureent Assels 1.36 1.34
4 Less: Current Llabilities & Provisions
{a) Ligbilites 1166.48 B63.42
(b Pravisions 29.92 24.32
Total 513830 4214.90
1 For Wiz canvenience of the sharenolders snd staketoliers, given hereunder is the inancial results for the year
ended 30 June 2013, of the Core Retail Businesss tompristng tusinesses of Pantaloon Retail (inda; Limited
and its wholly rwnad subsidiary, Future atue Retal Limitea (FWVRL).
Financlal Resulls of Core Retall Business for the Year Ended 30 June 2011
{2in Crores)
' Year endet! Year ended
Sr-No. Particulars 30 Jupe 2011 | 30 Auna 2010
1iNet Satesdneome from oferations 11012.26 $926.08
2 Expendilure
a) (lhctease)Decrease in stock in rade & Work in progress {1184.19) 1334 B9)
b Consumption of Raw Materials 2755 3548
£y Purchases of rading goods 2984.0% 6606.9'91
d; Employee cost 488.25| 394.04
e} Duprecialion 267¥.54] . 212.32
i Olher Expendiiure 173656 1407.3¢
Total 10313.76 B318,20
a|Profit from Cperations betare olher income and Inleresi{i-2) 69250 0678
4| Clher lncoma 20482 B5.73
s|Prafit before Interest {3+4) 713.32 G8Z2.61
GlInteresl A28.82 281,28
7 IProfiti{_oss) before Exceplional item {5-8} 284.50 301.23
8| Exceptiznal ilem - 12.83
4| Pror1 Belore tax (7 -8} 234.50 28830
10] Tax Fxpenses
gy Cuerent Tax 56.43 48,65
by Deferred Tax 36.32 . 1283
11 Earher years income (ax 2.08 1317}
17 |Net Profit for the Year (3-10-1%) 109.67 2015
Qn behalf of the Board
Place : Murnbai \ipay éiyan‘u

Oate : 25.08.2011

Hegstaras Offfce - Ko

Expeutive Director

a Hosa, Shyant Nagar, OF Jaoge:

fYiali Ling Road dogeshar East, ffumisi 400
P37 27 56442200 F+871 22 ’

A1 2207 www. pantaloan . com
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FitchRatings

KNOW YOUR RISK

Mr. C. P. Toshniwal

Chief Financial Officer

Pantaloon Retail (india) Limited

Knowledge House

Shyam Nagar, Off Jogeshwari — Vikhroli Link Road
Jogeshwari (East),

Mumbai - 400 060

June 2, 2010

Kind Attn: Mr. C.P.Toshniwal, Chief Financial Officer.

Dear Sir,

Re:  National Non Convertible Debenture Rating of Pantaloon Retail (India) Limited
(‘PRIL")

Fitch (“Fitch™) (see definition below) has affirmed the rating of [NR2.5bn Non Convertible
Debenture Programme of Pantaloon Retail (India) Limited (‘PRIL’) at “A-(ind)”. At the same,
Fitch has affirmed PRIL’s National Long Term Rating of *A-(ind) with a Stable Outlook.

Ralings assigned by Fitch are based on the information and documents provided to us by you and
other parties. Fitch relies on all these parties for the accuracy of such information and
documents, Fitch did not audit or verify the truth or accuracy of such information.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other
person, to buy, sell, make or hold any investment, loan or security or to undertake any
investment strategy with respect to any investment, loan or security or any issuer. Ratings do not
comment on the adequacy of market price, the suitability of any investment, loan or security for
a particular investor (including without limitation, any accounting and/or regulatory treatment),
or the tax-exempt nature or taxability of payments made in respect of any investment, loan or
security. Fitch is not your advisor, nor is Fitch providing to you or any other party any financial
advice, or any legal, auditing, accounting, appraisal, valuation or actuarial services. A rating
should not be viewed as a replacement for such advice or services.

The assignment of a rating by Fitch does not constitute consent by Fitch to the use of its name as
an expert in connection with any registration statement or other filings under US, UK or any
other relevant securities laws.

It is important that you promptly provide us with all information that may be material to the
ratings so that our ratings continue to be appropriate. Ratings may be raised, lowered,
withdrawn, or placed on Rating Waich due to changes in, additions to, accuracy of or the
inadequacy of information or for any other reason Fitch deems sufficient.

Fitch Ratings India Private Limited
Apesjay House, 6in Floor, 3 Dinshaw Vachha Road, Churchgate, Mumbiai 400 020, Intia.
T +91 22 4000 1700 * F 431 22 4000 1701



.FitchRatingS

KNOW YGUR RISK

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship
between Fitch and you or between s and any user of the ratings. Nathing in this letter shall
limit our right to publish, disseminate or license others to publish or otherwise to disseminate the
ratings or the rationale for the ratings.

In this letter, “Fitch” means Fitch, Inc. and Fitch Ratings Ltd and any subsidiary of either of
them together with any successor in interest to any such person.

We are pleased to have had the opportunity to be of service to you. If we can be of further
assistance, please contact either of the undersigned at + 91 22 4000 1700.

Sincerely, :
5 :
Ananda Bhoumik Priyamvada Balaji

Senior Director Director



