Centbank Financial Services Limited
Wholly owned subsidiary of Central Bank of india

CENTFIN:2016:664 04 November 2016

CERTIFICATE FOR RECEIPT AND NOTING OF INFORM N

P n Regulation 52(5) of th riti nd Exchange Board of India
Listing Obligations and _Disclosure Reaguirements) Regulations, 2015

We, Debenture Trustees, hereby confirm that we have received and noted the
information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(‘Regulations”), provided to us by The Indian Hotels Company Limited (the
Company’) for the Half year ended 30 September 2016. -

This Certificate is being issued pursuant to the requirements of regulation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the
Company.

For CEI\{TSANK FINANCIAL SERVICES LTD
= N
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CENTBANK FINANCIAL SERVICES LIMITED
(Formerly: Centbank Financial & Custodial Services Lid., erstwhile: The Central Bank Executor & Trustee Co. Ltd.)
Regd. Office : Central Bank of India - MMO Bldg, 3" Floor, (East Wing)
55, Mahatma Gandhi Road, Fort, Mumbai 400001. & : (G22) 2261 6217 & (022) 2261 6208
E-mail: info@cfsi.in  Website: www.cfsl.in  CIN: U67110MH1929G01001484




W INDIAN HOTELS COMPANY LIMITED
CIN: L74999MH1502PLCO001 83

Registered Office: Mandlik House Mandlik Road Munnbai 400 001 India
Tel 91 22 6639 5515 Fax 21 22 2202 7442

Website: www. tajhotels.comn

E-mai! : investorrelations(@tajhotels.com

November 4, 2016
Centbank Financial Services Limited
Debentare Trustee Section
Merchanr Banking Department
Central Bank Building, 3+ floor
M. G. Road, Fort, Mumbai-400023

Dear Sir,
Sub: Information under Re tion 52 (4 EBI (LOD ations, 2015

As per the requirement of Regulation 52 (4) of SEBI (LODR) Regulations, 2015, we ate tequired to submit to the Stock
Exchanges information in tespect of the Secured/Unsecured, Non-convertible, Redeemable Debentures issued by the
Company as on September 30, 2016 (copy enclosed). Whilst submitting the aforesaid information, the Company is also
requited to submit a certificate signed by the Debenture Trustees that it has taken note of the said information.

In view of the above, we are enclosing herewith a certificate form Statutory Auditots of the company certifying the
following information as on September 30, 2016:

Credit Rating

Asset Cover

Debt Equity Ratio

Debr Service Coverage Ratio

Interest Service Coverage Ratio

Capital Redemption Reserve / Debenture Redemption Reserve
Net worth

Net Profit after tax

Earnings pet share

e - A A S

You are requested to kindly issue us your certificate for having noted the contents of the aforesaid information required
under Regulation 52 (4) of SEBI (LODR) Regulations, 2015.

Yours sincerel_jf,
440 L
BEEJAL DE

Vice Presitlent - Legal & Company Sectetary

Encl. a/a




g2 THE INDIAN HOTELS COMPANY LIMITED
T A CIN: L74999MH1902PLCO00183
Registered Office: Mandlik House Mandlik Road Mumbai 400 001 Indiz

Tel 91 22 6639 5515 Fax 91 27 2202 7442

Haorels Resorts

and Palaces Website: www.tajhotels.com
E-mail : investorrelations{@tajhotels.com
November 4, 2016
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5% floor, Exchange Plaza, Plot No.C/1
Dalal Street, G Block, Bandra-Kusla Complex,
Mumbai- 400001 Mumbai- 400051

Sub: Information under Regulation 52 {(4) of SEBI (LODR) Regulations, 2015

As per the requirernent of Reguladon 52 (4) of SEBI (LODR) Regulatons, 2015, we give below the following
mformation in respect of the Secured /Unsecured, Non-convertible, Redeemable Debentures issued by the Company as

on September 30, 2016:

(@)

(b}
©

©

&

Credit Rating(s): September 30, 2016)

Secured /Unsecured Non- . CARE ICRA
Convertible Debenture outstanding
(Amount in ¥ / crores)
1286 AA+ AA

Asset Cover available: 2.66 times of total liability for outstanding secured debentures as onr September 30, 2016.
Debt-Equity Ratio {as on September 30, 2016): 0.87

Previous due date for the payxﬁent of interest /dividend for non-convertible  }

redeemable preference shares/ repayment of principal of non-convertible }
preference shares/ non-convertble debt securities and whether the same has  }
been paid or not; and } Please see the table below:
Next due date for the payment of interest / dividend for non-convertible }
Preference shares/principle along with the amount of interest / dividend of ~ }
non-convertible preference shares payable and the redemption amount; }

Debt service coverage rato: 1.24

Interest seevice coverage ratio: 3.68

Outstanding redeemable prefetence shares{quantity & value) : Nil
Debenture tedemption reserve: ¥ 305.97 (in ¥ Crores)

Net Worth: T 2,452.92 (in T Crotes)

Net profit after tax: X 18.65 (in ¥ Crores)

Earnings per share (Diluted): 0.19

ATREA Enterprise
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THE INDIAN HOTELS COMPANY LIMITED

Secured Debentures:

SL Particulars Previous due | Date of | Next due date | Principal Listed
No. date for | payment fotr payment of | Redemption on &
payment  of interest / | Date Code
interest / principal
principal
1 2% (150 Crores) | Interest Tnterest Redemption: BSE
Secured Non- | (Annual) 22/03/2016 | {Annual) 0% EEN. | 946604
convertible 22/03/2016 22/03/2017 | 2210372017
Debentures altotted
on 22/03/2010
INE053A07158
2 9.95% (250 crores) | Interest: Intezest: Redempton: NSE
Secured (Annual) 27/07/2016 {Annual) 27/07/2021 INHOT?21
Non-convertible 27/07/2016 27/07/2017
Dehentures allotted
on 27/07/2011
INEO53A07166
3 10.10% (300 Crores) | Interest: Interest: Redempton: NSE
Secured Non- | {Annual) 18/11/2015 {Anmual) 18/11/2021 INHOT2t
convertible 18/11/2015 18/11/2016
Debenrures allotted
on 18/11/2011
INE053A07174
Unsecured Debentures:
SL Particulars Previous due | Date of | Next due date for | Principal Listed
No. date for | payment payiment of | Redemption on &
payment of interest / principal | Date Code
interest f
principal
1 9.90% {136 | Interest: 24/02/2016 Intevest Redemption: NSE
Crores) (Annual) (Anrrual) 24/02/2017 INHOT17
Unsecured 24/02/3016 24/02/2017
Non-
convertible
Debentures
allotted on
24/02/2012
INE053A08065

A'TATA Enterprise




o

-]
> e

Hotels Rusoris THE INDIAN HOTELS COMPANY LIMITED

and Palaces

]

2%(200 Crores) | Interest: 25/04/2016 Interest Redemption: NSE
Unsecured (Annual) (Aomual) 23/04/2017 INHOT17
Non- 23/04/2016 23/04/2017
convertible
Debentures
allotred on
23/04/2012
INEO33A08073

3 2% (250 Crozes) | Interest: 09/12/2015 | Interest (Annual) Redemption: BSE 946434
Unsecured 09/12/2015 40/12/2016 09/12/2019
Non-
convertible
Redeemable
Debentures
allotted on
09/12/2009
INE053A08057

For The Indian Hotels Company Limited

oo

Vice President - Legal & Company Secretary

A TATA Enterprise




ICRA Limited =«

CONFIDENTIAL
Ref No: 2015-16/MUMIM07
Novernber 14, 2013
Mr. Rajeev Newar
Vice President - Corporate Finance
The Indian Hotels Company Limited
g Floar, Express Towers,
Bamster Rajni Patel Marg,
Narliman Point, o
Mumbai — 460 021 viea®
1S " noares 2

Dear Sir, 901 W §:<‘ %'LSD'\}”"‘M?&@
Re: Surveillance of Rating for the Non-Convertible Debenture Programme of Rs. 700 crare A 7. 4 ¥ L o - SeesrsA

Re: Surveiliance of Rating for the Non-Convertible Debenture Programme of Rs, 650 crore et OB ::: \a":i:s - Urnpsitnt=h
$- :

Re: Surveillance of Raling for the Non-Convertile Debenture Programme of Rs., 230 crore 801 we ¥ . o
T T L e A

Ag you would be aware that in terms of the mandate letler/ s2{ing agraement racelved fram the clionts, ICRA is required to review ail its ratings,

on an annua) basis, oF as and when circumsiances so warrant. The Rating Commitlee of ICRA, alter due consideration of the latest

developments in your campany, has reafiirmed the long term rating essigned to your Non-converiible Debertiure Program at [ICRAJAA

(pronounced ICRA double A) The quiock on fhe rating is‘stable’. Instrumeants wilh ICRAJAA rating are considered to have high degree of

safety ragarding imely servicing of financlal obligatiors. Such inslrumens carry very low credit rfisk. Within this calegory modifiers {'+" {plus}/

"{minus]} can be used with tha rating symbois. The modifiers refiect the comparative standing withiz the category.

ICRA reserves {he right to suspend, withdraw or revige the above rating at any time e the basis of new information or unavallability of
information or stch cther circumstanses, which IGRA believes, may have an impast on the rating assigned to you.

The rating, a5 aforesaid, however, should not be traated as a recommendation fo buy, sell of hold the insiriments issued by you

You are requirec to forthwith inform: us abaul any default or delay in repayment of interest or principal amount of 1e inslrumend rafed, as
above, oF any other debt inslrumentsi borrowing. You are also required to keep us forthwith informed of any other developments which may
have a direc! or indivect impact an the debt servicing capablity of the company including any proposat for re-schedulement or pastponement of
(e repaymant pragrammes of the dues/ debis of the cempany will any lender{s) / investar(s).

You are required to inform us immediately as and when the borrowing fimit for the inslrument raled, as above, or a5 arescribed by the
regulatory authority (ies} is exceeded.

W thank you for your kind cooperation axlended durirg the course of the raling exercise. Pleass fetus know it you need any clarification.

With regards,

Yaurs sincerely,
for [CRA Limited

SUBRATARAY KALPESH GADA
Senior Group Vice President Senior Vieg President
Head - Corporate Sector Ralings

Eleclric Mansion, 3rd Fioor, Tel. : + 81 22 B16%9 3300 7 301 websile WWW_ICRA_.!N
Appasaheb Marathe Marg, Fax+ + 912224331380 ernail : mumbai@icraindia.com
Prabhadevi, Mumbai 400 025. CIN - L7T4899DL1991PLC Q427498

Regd. Office : Kaitash Building, 11th Floor. 26, Kasturba Gandhi Marg, New Dethi 110 001
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CARE/HO/RL/2015-16/2067

Shri Rajeev Newar

Vice President — Corporate Finance
The Indian Hotels Company Limited
3" Floor, Mandlik House,

Mandlik Road, Colaba,

Mumbai— 400 001

September 14, 2015

Confidential

Dear Sir,

Credit rating for outstanding Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of

your company for FY15, our Rating Committee has reviewed the following rating:

Instrument Amount Rating Remarks
[Rs. crore)
Non-Convertible 1376 CARE AA+ Reaffirmed
Debenture issues | (Rs. One thousand three hundred | (Double A Plus)
(NCDs) and seventy six cores}
2 Refer Annexure 1 for details of rated instruments.
3. The NCDs are repayable in various tranches from FY16 onwards.
4.  The rationale for the rating will be communicated to you separately.
5. CARE reserves the right to undertake a curveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such
review/surveillance every year,

CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of
new information or in the event of failure on the part of the company to fumish such
information, material or clarifications as may be required by CARE. CARE shall also be
entitled to publicize/disseminate such suspension / withdrawa! / revision in the assigned

rating in any manner considered appropriate by it, without reference to you.

YComplete definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications.

page 10f3

CREDIT ANALYS!S & RESEARCH LTD.

CORPORATE OFFICE: 4" Flaor, Gadrej Collssum, Somaiya Hospital Road, Off Fastarr: Express Highway, Sion (B), Mumbai 400022,

Tal: +91-22-6754 346&; Fax: +91-22-6754 3457 | Email: care@careratings.com j www.careratings.com




7. Users of this rating may kindly refer our website www.careratings.com for latest update
on the outstanding rating.
2. CARE ratings are not recommendations to buy, selt, or hold any securities.

if you need any clarification, you are welcome 1o approach us in this regard.

Thanking you,

Yours faithfully,

e

[Pawan Matkari] [DRaval Patel}
Senior Manager Asst General Manager
pawan.matkari@careratings.com dhaval.patel@careratings.com

yrie et

Disclaimer

CARE's ratings are opinions on credit quality and are not racammendations to sanctian, renew,
L diskurse or recall the concerned bank facilities or to buy, seif or hold any security. CARE has based
its ratings on informaticn obtained from sources believed by it to be accurate and reliable. CARE
does not, however, guarantee the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions oF for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit
rating fee, based on the amount and type of bank faciittias/instruments,

in case of partnership/proprietary cancerns, the rating assigned by CARE is based on the capital
depiayed by the partners/proprietor and the financial strength of the firm at present. The rating
may underge change in case of withdrawal of capital or the unsecured loans hrgught in by the
partners/proprigtor in addition to the financiai performance and other relevant factors.

page 2 of3

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4* Floor, Gadre] Coliseum, Sumaiya Hospital Read, Off Eastern Express Highway, Sion {E), Mumbal 408 022.
Tel: +01-22-6754 3456; Fax: +91-22-6754 3457 1Email: care@careratings.com | www.careratings.com




Annexure 1

Dotails of Rated Instruments

Type of Instrument Series Rate of Maturity Rated Amount
Interest {Rs. Crore}

Non-Convertible il 5.50% Repayment at the end of 240

debentures 5t g7 & 7" year

Nan-Convertible i 9.85% Repayment in December 250

debentures 2019

Non-Convertible .

debentures IV 9.95% Repayment in July 2021 250

Nan-Convertible o Repayment in November

debentures v 10.10% 2021 300

Non-Convertible Repayment in February

debentures Vi 9.90% 2017 136

Non-Convertible . ,

debentures Vil 9.75% Repayment in Aprit 2017 200

Total 1376

Total Rated Instruments — Rs. 1376 Crore {Rs. One Thousand Three Hundred and
Seventy Six Crore)

Page 3 of 3

CREDIT ANALYSIS & RESEARCH Lo,

CORFPORATE OFFICE: 4™ Floor, Gadre} Coliseum, Samaiya Hespital Road, Off Eastatn Express Highway, Sion (£), Mumbai 400 022,
Tel: +91-22-6754 3454; Fax: +91-22-6754 3457 [Email: care@careratings.com | wwew.careratings.com




ICRA Limited

CONFIDENTIAL
Ref No: 2015-16/MUNY10TH
November 16, 2015
Wir. Rajeev Newar
Vice President ~ Corporate Finance
The Indian Hotels Company Limited
g% Ficor, Express Towers,
Barrister Raini Palel Marg,
Mariman Point,
Mumbai - 400 (021
oo, WO S SR
: . {1 wess msn (0¥
Re: Surveillance of Rating for the Nen-Convertible Debenture Programme of Rs, 709 crore’— 2 R St aasnmed
Re: Surveitlance of Rating for the Non-Convertible Debeniture Programine of Rs, 650 crare{™ \@- ot =™ 3ot T L
E‘ A L i

< - Seevssd

Dear Sir, P
-, g o,

Re: Surveillance of Rating for tie Non-Canvertible Debenture Programme of Rs. 230 crore ‘;:\ ?! st utea as lANE b LS
A Agd m( P 260 Seomd -

As yob would be aware that in terms of the mandate lefter! rating agreement received from the clients, 1IGRA Ts required ta revisw allits ratings,

on an annial basl, of 28 and when circumstances so wareaal. The Rating Commitiee of ICRA, aiter due considerstion of the atesl

davelopments in your company, hias reaffirmad the long lerm rating assigned to your Non -corverible Debenture Program at [CRAJAA

{pronounced ICRA doubie A). The oulloak o Ihe rating is ‘stable’. instruments wiil: [[CRAIAA rating are considered 1o have high degree of

safety regarding timely servicing of financial cbligations. Such instruments carry very low ciedit risk. Within this calegory modifiers {7+ (plus} /

“*(rinus)y can be used with the rating symbols, The modiliers refiect the comparative standing wilhin the categary.

ICRA reserves the right o suspend, withdraw of revice the above rating al any fime on the basis of new information or unavailakility of
information of such ather circumstances, which [CRA befieves, may have an impaci on (ne rafing assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation fo buy, sell or hold tha instruments issued by you,

You are required o forthwith infarm us about any default or detay in repayment of interest or principal amount of the instrument rated, as
abave, or any other debt instruments/ borrowing, You are also required {0 keep us forthwith informed of any other developments which may
have a direct or Indirect impact on the debt servicing capability of the company including any zroposal for re-schedutement ¢t pestponament of
ihe repayment programmes of the dues/ debts of the company with any lendar(s) / investor(s).

You are required te inform us immediately as and when the boriowing lisnit for the instrument rated, as abgve, ot a5 prescribed by the
requlatory autherity (ies) is excaeded.

We tank you for your kind cocperation extended during the course of the rating exercise. Please let us knaw if you need any clarification.

With reqards,

Yeurs sincerely,
for [CRA Limited

=
SUBRATA RAY

Seniorf Group Vice President Senior ¥koe Presidant
Head - Corporete Sector Ratings

Electric Mansion, 3rd Floor, Tel.: + 9122 6169 3300 /301 website : WWWJ(;RA.IN
Appasaheb Marathe Marg, Fax: + 812224331390 email : mumbai@icraindia.com
Peabhadevi, Mumbai 400 025, CIN ;L748980L1981PLCO42749

Regd. Office : Kailash Buildling, +1th Floer, 26, Kasturba Gandh Marg, New Delhi 110 001
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yeloitte
Haskins & SelisLLP

Chartered ACCountams
Indizbulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstane Road {Wast}
Mumbal - 400 013
Maharashtes, itdia

i , . Tel: +51 (022) 6185 4000
| : Fax: +34(022) 6185 4501/4501

|

MJ016-17/63
AUDITORS’ CERTIFICATE

We, Deloitte Haskins & Sells LLP, Chartered Accountants (JCAT Registration Number
11736 W/W-100018), of the The Indian Hotels Company Limited (the “Company”) having
its registered office at Mandlik House, Mandlik Road, Mumbai 400 001, have verified the
reviewed interim financial information and other relevant records and documents
maintained by the Company in the ordinary course of its business, to perform assurance
procedures on the accompanying Siatement of Ratios and Other Information as at
September 30, 2016 (the “Siatement™), prepared by the Management for submission to the
Jebenture trustees of the following Secured and Unsecured Redeemable Non-Convertible
Debentures (“NCDs”) ¢

1
Secured:

3} 10.10% N‘.on—Convertible Debenture.é T 300 crore !
B) 9.95% Non-Convertible Debentures ¥ 250 crore
c) 2% Non-Conveitible Debentures ¥ 150 crore

Unsecured;

. a) 2% Non-Convertible Debentures T 250 crore
b} 9.90% Non-Convertible Debentures ¥ 136 crore
¢) 2% Non-Convertible Debentures T 200 crote

2., The Management of the Company is responsible for the preparation of the Statementi from

the reviewed interim financial information and other records maintained by the Company
as at and for the period ended September 30, 2016. This includes collecting, collating and
validating data and presentation thereof in the Statement and the design, implementation
and maintenance of internal control relevant to the preparation of financial information
that are free from material misstatement, whether due 1o fraud or error.

Regd. Office: 12, D Annig Besant &oad, Opp. Shiv Sapar Estate, Worli, burmbai - 400 024, inchia, {LLP identification bo, AAB-B737;




Deloitta

Haskins & SellsLLP

3. Our responsibility, for the purpose of this certificate, is limited to certifying the particulars

contained in the Statement on the basis of the reviewed interim financial information for
the period ended September 30, 2016 and other relevant records and documents
maintained by the Company and produced before us, We conducted our verification in
accordance with the Guidance Note on Audit Reports and Certificates for Special
Purposes and the Standards on Auditing issued by the Institute of Chartered Accountants
of India, which include concepts of test checks and materiality.

On the basis of our verification of reviewed interim financial information and other
relevant records and documnents as referred to in paragraph 3 ahove, and according to the
information, explanations and representations provided to us by the Management of the
Company, we certify that the particulars furnished by the Company in the said statement,
read with and subject to the notes thereon, are in agreement with the aforesaid books of
account and other relevant records and documents maintained by the Company and

produced before us. |

The Statement has been prepared by the Company for submission to the debenture trustecs
of the above mentioned NCDs. As a result, the Statement may not be suithble for another
purpose. Our report is ifitended solely for the information and use of the debehture trustees
and the Board of Directors of the Company and is not intended to be and should not be
used by anyone other than these specified parties.

For Deloitte Haskins and Sells LLP
Chartered Acecuntants
ICAI Firm Registration No. 117366W/W-100018

Mukesh Jain
Partner
Membership No. 108262

MUMBALI, November 4, 2016
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The Indian Hotels Company Limited

: N MT_ _________ f f;yrticulni:‘;"‘ 3 3 Reference Sdepgfgu__
1, Debt Bouity Ratio___ Note 1 Q.87
2. Intesest Service Goverage Ratio (ISCR) Note 2 .68
3. Debi service coverage ratio oSCRYy e Nowe 3 124
4. Asser Coverage Rauo . .Now4 2.56
5. Net Worth {in Rs, cpore) Note § B 2,452.92
bk o AT) st ||
7 Debentre Redemption Reserve (DRE) Reviewed Standalone
(0 RS- €XO08) e i Financisl Information 305.97
) Reviewed Standalone
l Financial Information 0,19 |
' Reviewed Standalanc
0.19

Financial Information




Worhing

Note 1

5 Fom Batios :

Computation of Debt Equity Ratio

Particulars i . ! Amount (?is lin crore)
T B — . : ! R
Long Term Borrowings 1,341.82
Current maturities of long-term borrowings 873.85
Short Term Borrowings 1707
Total Debt {A) 2,232.74
Equity Share Capital 98.93 |
Ocher Equity 2,479.28
Total Equity attributable to equity holder of the
Patents {B) 2,578.21
DeDt - Equity Ratio (A / B) Total Debyt 2,232.74
Toral Equity 2,578.21
Debt - Eguity Ratio . 0.87
Eootnote: _
1. Long Term Borrowings iaclude acerued premium upto Sepeember 30, 2016 of Rs. 178.73 crores
2. Current Maturity of Long Term Borrowings include acerued premium spto Seprember 30, 2016 of Rs, 177.11 crores




Note 2

wnmputagion, ol lnterest Survise wapy Rali

Particulars Amount {Rs. in crore) Amount (Rs. in crore)

Profit Before Tax | | 272,09
Interest Expense (Net? 151,@
Depreciation ! 134.73
Profit Before Tax + Interest Expenses (MNet) +

. ’ 558.45
Depreciation
Tnterest Fxpense (Net) l 151.63
Tnverest for calcultion of coverage ratio ' 151.63
lnterest Coverage Rario.= . EBIT ) 558.45

Interest 151,63

Tnterest Service Coverage Ratio 3.68

Footnote:

The figures mentioned above are for trailing 12 months from Seprember 3G, 2016.

o




Note 3

Commuatio of Dot Scovice Coverage Ratlo

Particulars

Amount (Rs. in crore)

Amount (]lz'{s in crore}

Profit Before Tax 272.09|

interest Expense (Neg) 151,62

Depreciation 13473 |

Profit Before Tax + Interest Expenses (Net) + 558,45

Depreciation {4} N

Debt Service

Interest Expense (Net) 151.63

ECB Repayment 214,03

Principal Repayment of Debenture 3000 e

Total Debr Services (B) 455.66
. . 538,45

Debt Service Coverage Ratio {A / B) --3‘-_-- b

A433.66
Debt service coverage ratio (DSCR) 1.24

Fooltnote:

‘The fipures mentoned above are for t}ailing 12 monrhs from September 30, 2016,




Note 4

erpital on oF Assel Covemge Hatio

Particulars

Ammount (Rs. in crove)

Amount (Rs. in crore}

necured Prehodpres.

10.10% Non - convertible debentures 300.00/
9,55% MNon - converuble debenzures 250.00
2% Non - convertible debentures (Refer foonote 1) 245.81 795.81
Trterest Accrued but not due 32,40
Total dues 1o debehcure holders 828.21
|
;Q.;’:.Qﬁ;‘-li,hlﬂ.sl |
e of Fixed Assets (including capital work in 2,247.60
PrORress)
Less: Intangible Assats (41.01)
Less: Intangible Assets under development {0.86) 2,205.73
Asset Coversge Ratio = A Uoverage available R 2,205.73
T'otal dues to debenture holders #28.21
Asset Cover Ratio 2.66

Footnoter

1. Tncludes accrued premium upto Segrember 30, 2016 of Rs. 95.81 crores

2051 and Febuuney 4, 2012

7 Fixed assets include Residential Elats, Hotel Properties/Land with Building, Plant and Machinery, Furniture Fixwures and other
vquipment's, vehicles and wark-in-progress as per Furst Schedule 1o Debenture Trust Deeds dated Seprember 15, 2010, October 19,

ERG




Note5  Computatin ol Ner Worth

; i
i .
j |

Amouns (Rs. in erore) ;
e e e e 1 £ 1 481 148 181 e Aot i e 1 47 1 e 41 2B e e et . v - R 1 !
Equity Paid up 98.93
Free Reserves and Surplus as per Reviewed Balance Sheet
(see faotnote) 2,395.86
SUB TOTAL (A) 2,494,79
Orher Intangible Assets ) 41.87
SUB TOTAL (B) 31.87
Met worth {(A) - (B) 2,452.92
Footnote:
(s} Free Reserves and surplus as per the Stamslafone balance sheet

Particulars Amount {Rs, in crore)

Capital Reserve 43.51 I
Securities Premium Reserve [ 1,554.86
RemnedFapnang | 490.00
Capitaf Redemption Reserve _ 1,12
Debenture Redemption reserve 105.97
Free Reserves (excluding revaluation reserve) as per
balance shest I . e 2,395.86 .
th) Definition of Net Worth ' i
As the definition of *Net Worth” in section 2{57) of the Companies Act, 2013, includes balances in paid up capstal, securities
premium and free reserves, the balance in the securities premium account has been incleded in the compuracion of Net Wouth of
the Company as at Seprember 30, 2016, -

In terms of our certificate bearing reference MJ/2016-17/63 For T Indian Hotels Company Led.
For Deloitte Haskins & Sells LLP h ;
Chartered Accountants o .
bt M U T 88 S e
o
N NN
Name : Mukesh Jain Jhoiull Ay SRS
Partner

Place : Mumbai : S{,ﬂ-
Ilate: November 4, 2016



